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Drilling Report No. 3 East Wing-1 Well at 0600 hours

PEP 168 Otway Basin Victoria

Essential Petroleum Resources Limited (ASX: EPR) advises that after installation of BOP, the
operation at East Wing-1 is currently drilling ahead in the Pember Mudstone and was at a depth of
963m at 0600 this morning. Formation tops encountered so far are coming in as predicted.

The planned total depth of 2,400m is expected to be reached within the next 10 days or so. The
estimated recoverable gas resource for East Wing-1 is in the range 5 to 9 BCF.

Essential Petroleum is targeting the onshore extension of the highly productive Pecten High trend,
which has offshore discoveries containing more than 400 bcf of gas recovered in the Waarre

Formation in the Casino, Henry and Halladale gas fields.

Essential Petroleum owns 100% of the PEP 168 permit.
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For more information contact;:

John Remfry Andrew Gould

Managing Director GM Corporate Development
Essential Petroleum Essential Petroleum

Tel: (03) 9699 3009 Mobile: 0400 133 744

Or visit the website: www.essentialpetroleum.com.au
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Daily Progress at 06:00

Formation and hole size
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